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Gross value added in Finland and Sweden by various sectors
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Market services
Manufacturing industry



News about the 
death of 
manufacturing 
industry in 
Finland are 
highly 
exaggerated



Action needed!



Advanced 
manufacturing network





Welfare
GDP /capita

Productivity
GDP /work hour

Amount of work
Work hours /capita= x

Public services
Social security
Infrastructure
Education
Culture…

- New knowledge
- Research
- Innovation 
- Investments in  
new technology

- Employment rate
- No. of employees

Potential: A few
percentage
points

Potential:
Unlimited

*Source: Prof. Matti Pohjola 2020

The Equation of welfare*


