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FUNDING



OUR CUSTOMER COMPANIES INCREASED THEIR RDI
INVESTMENTS OVER TWICE AS MUCH AS OTHERS

 Our customer companies RDI
investments increased by 16,4 %
in 2021-2022
 Overall growth rate 5,9 %
 RDI investment growth has been

double the overall growth also in
2020–2021.

(Source: Tilastokeskus)



FUNDING VOLUME IN 2023

Funding
applied for

EUR
1,042
million

Funding
granted

EUR 726
million

For research
EUR 127 M

For companies
EUR 599
million

7,453
applications

4,435 funded
projects

Business funding 182 M

Innovation
funding
(EUR 416 M)SME OTHER   EUR 143 M

STARTUP   EUR 94 M

LARGE EUR 184 M



EXPECTATIONS OF SME COMPANIES
FOR THE COMING YEARS

The innovation funding granted by Business Finland for the above projects is EUR 200 million in 2023.

Turnover
increases by

EUR 13 billion

Exports
Increases by

EUR 12 billion

Jobs
increases by

16,150



SUSTAINABLE GROWTH
PROGRAM FOR FINLAND

(RRF) 2021-2023



BUSINESS FINLAND’S ROLE IN THE SUSTAINABLE
GROWTH PROGRAM FOR FINLAND (RRF) 2021-2023

Innovation
funding

EUR 256 MFunding
granted

EUR 425 M

For research
EUR 38 M

For
companies

EUR 387 M

Business funding
131 M €

The Sustainable Growth Program for Finland provided support from the EU’s recovery funds.
Business Finland granted EUR 425 million in funding between
2021 and 2023, and in addition, various services were available to accelerate international growth.



INTERNATIONAL GROWTH



BUSINESS FINLAND’S CUSTOMER COMPANIES
INCREASED THEIR EXPORTS IN 2023

The companies that received innovation funding in
2020 have increased their exports after the pandemic.
The results of funded projects are often visible after a
delay of a few years.

Foreign-owned companies in Finland are often also
significant export companies.

Companies that received innovation funding in 2020
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BUSINESS FINLAND’S
GLOBAL NETWORK 2023
Customers satisfaction: 4,6/5
Respondents: 1690

20232022202120202019SERVICES

57825427405927592474Advising

85207558432031141581Forwarded
contacts

355420431427486New Market
Opportunities

20742203220221252074Activated
companies



COMPANIES HAVE BEEN ACTIVATED FOR MARKET OPPORTUNITIES

Industry and Region

• Germany is the largest target market in 2023 in the number of
company activations, especially in the food industry

• a major opportunity and related actions
• 15 different buyer encounters for business groups in 2023
• ICT industry opportunities

• The USA continues to be an interesting market, opportunities
from various industries, companies activated

• The importance of China has continued to decline, other markets
from Europe and Asia have risen to challenge.



NEW FOREIGN DIRECT
INVESTMENT (FDI) TO
FINLAND 2023



INVEST IN FINLAND RESULTS 2023

33
investments

+414 M€
value of

investments

721
jobs

68
visits

to Finland

516
proactive
contacting

RESULTS 2023



NEW & ACQUIRED ESTABLISHMENTS
BY FOREIGN-OWNED COMPANIES IN FINLAND 2013–2023

FDI LANDSCAPE IN FINLAND

The number of new
foreign investments
dropped to 2019-
level

Source: Business Finland, Invest in Finland
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NEW & ACQUIRED FOREIGN-OWNED COMPANIES
BY ULTIMATE PARENT’S COUNTRY IN FINLAND 2020–2023
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In 2023, US drops out
of top3 investors

FDI LANDSCAPE IN FINLAND



NEW & ACQUIRED FOREIGN-OWNED COMPANIES
BY INDUSTRY IN FINLAND 2020–2023

Source: Business Finland, Invest in Finland

FDI LANDSCAPE IN FINLAND
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Southern Ostrobothnia
Kanta-Häme

Lapland
Kymenlaakso

Kainuu
South Savo

Northern Savo
Central Ostrobothnia

Satakunta
North Karelia

Central Finland
Päijät-Häme

Ostrobothnia
Northern Ostrobothnia

South-West Finland
Pirkanmaa

Not Specified
Uusimaa

Total

52 % of new foreign
investment landed to
Capital Region Uusimaa

NEW FDI BY FINNISH REGIONS 2023

Source: Business Finland, Invest in Finland

FDI LANDSCAPE IN FINLAND



FOREIGN-OWNED FIRMS ACCOUNT FOR 1%
OF ALL FIRMS IN FINLAND, BUT…

FDI LANDSCAPE IN FINLAND

Source: Statistics Finland 2023; Finnish Customs 2023; Finnish Tax Administration 2023

23% (130 B€)
OF TURNOVER

308 800
JOBS

5 306
COMPANIES

16 %
OF PRIVATE SECTOR WORKFORCE

39 % (32 B€)
OF EXPORTS

27 % (1.2 B€)
OF R&D (2020 LATEST AVAILABLE)

1 680 000 €
OF CORPORATE TAX



Source: Statistics Finland 2022

FDI LANDSCAPE IN FINLAND

THE NUMBER OF JOBS CREATED BY FOREIGN-
OWNED COMPANIES IS GROWING IN FINLAND

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

POSITIVE TREND FOR EMPLOYMENT

215 000

94 000 MORE JOBS
SINCE 2010

309 000
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FDI INWARD STOCK OF
FOREIGN DIRECT INVESTMENTS
€ billion 2018-2022

Source: Statistics Finland 2023

FDI LANDSCAPE IN FINLAND

https://www.stat.fi/til/ssij/2020/ssij_2020_2021-09-17_kat_001_fi.html


FDI INWARD STOCK 2022
TOP 10 IMMEDIATE INVESTOR COUNTRY
€ million

2 118

2 233
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FDI LANDSCAPE IN FINLAND



FDI OUTWARD STOCK 2022
TOP 10 DESTINATION COUNTRY
€ million

3 518

3 820

4 057

5 416

5 553

7 043
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13 432
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FDI LANDSCAPE IN FINLAND



CUSTOMER
SATISFACTION



CUSTOMER SATISFACTION BY SERVICE
2023

Scale from 1 to 5, where 1 = very poor/dissatisfied, and 5 = very good/satisfied
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IT’S TIME TO
THINK BIG
BUSINESS FINLAND LEADS THE
WAY TO THE FUTURE

STAY IN TOUCH
Subscribe to our newsletter

EXPLORE OPPORTUNITIES
Read more about relevant themes in your sector

CONTACT US
Contact us through our website

https://businessfinlandmarketing.microsoftcrmportals.com/bf-tilaa-uutiskirje/
https://www.businessfinland.fi/suomalaisille-asiakkaille/etusivu/
https://www.businessfinland.fi/suomalaisille-asiakkaille/etusivu/

