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Finland Norway

▪ Size 338,145 sq km

▪ Population 5,50 mill 

▪ State budget € 55,8 bill (2018)

▪ Exports € 59,7 bill (2017)

▪ Imports € 64,4 bill (2017)

▪ GNP € 252 bill (2017)

▪ Unemployment 7,6 % (Jun. 2018)

▪ Average wages 3369 €/month (2018)

▪ Inflation 1,3 % (Feb. 2019)

▪ Export to Norway  € 1,7 bill (2018), +6,3 % 

▪ Trucks, vans, refined oil products, furtilizers

▪ Size 323,802 sq km

▪ Population 5,33 mill 

▪ State budget € 143 bill (2018 )

▪ Exports € 115 bill (2017)

▪ Imports € 115 bill (2017)

▪ GNP € 348 bill (2017)

▪ Unemployment 3,8 % (Jun. 2018)

▪ Average wages 4654 €/month (2018)

▪ Inflation 3,0 % (Feb. 2019)

▪ Export to Finland   € 1,9 bill (2018), +26,9 %

▪ Oil, salmon, aluminium
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Norwegian exports NOK 1 Trillion in 2018
▪ Norwegian foreign trade increased 16,2 % to NOK 999.8 billion in 2018. 

▪ Crude oil (+18,8%) and natural gas (+29,9 %), 50 % of the exports 

▪ Mainland exports (+9,3 %), the other 50 %

▪ Norwegian fish exports was NOK 96,2 billion (+4,3 %), salmon 70 %.

▪ Norway exports to UK, Germany, Holland, Sweden, France, Belgium, 
Denmark and USA 

▪ Norway is the EU's 7th most important partner for trade in goods (after 
USA, China, Switzerland, Russia, Turkey and Japan). Norway's trade with 
the EU shows a surplus.

▪ Imports of goods increased by 4 % to NOK 711,8 billion. Total trade 
surplus was NOK 288 billion (63.5 billion more than in 2017 when it was 
among the smallest since 2000).

▪ Norway imports from Sweden, Germany, Denmark, UK, Holland and Poland



It’s All About Oil and Gas

▪ Ekofisk discovery in 1969, production started 1971

▪ Drop in oil price 2014 improved redundancies and cost
efficiency

▪ Production break-even squeezed from $80 to $35 per 
barrel

▪ Oil investments 2017 were € 15 bill – mostly replacements

▪ In other words, Equinor buys subcontracting worth € 15 
bill/a !!! 

▪ Dec. 2017 Johan Castberg field € 5 bill new investment
(Equinor, Eni, Petoro)

▪ Published deals: Aker Solutions, ABB, Kværner, Sembcorp
Marine Rigs & Floaters, Alcatel Submarine Networks
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The curves are alike: 
Oslo StockEX – Energy Index - Oil price
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Norway is Rich

▪ Norway Oil Fund (Government Pension Fund 
Global) #1 inv. fund in the world

▪ $1000 bill fund, $200.000 per each citizen 

▪ Average annual growth 6 % (2017: 13,7%, 
2018: - 6,1%)

▪ Investments yield already more than O&G 
tax/licensing

▪ Max. 3% of profits can be used in state budget 

▪ 2019 State budget $164 bill (2,7% from GPFG)
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High-flying Salmon in Sushi

▪ Norway’s fish and seafood exports 10 bill € (2018)

▪ 2nd biggest seafood exporter (China #1)

▪ Fish makes ¼ of whole Nordic air freight (90.000 ton)

▪ Production of 1,3 mill ton will 5x by 2050 

▪ Fish farming go offshore

▪ Norway is NASA of the oceans
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Maritime

▪ High costs - high value added -
technological innovations play a vital role 

▪ 6,7 %/GDP, second largest value of export

▪ Maritime sector largely dependent on oil 
and gas activity (offshore vessels)

▪ Fishing and fish-carrying vessels and cruise 
ships (less value added), ship repair 

▪ Future substitute for oil and gas industry?

▪ Government funds for upgrading and 
maintenance of government vessels

▪ Autonomous and battery operated vessels

▪ New power sources (hydrogen, ammonia)
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Biggest companies by turnover (bill NOK)
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Overview of Banks in Norway

▪ 17 commercial banks, 105 savings banks and a small number of 
state-owned banks

▪ DNB biggest, market share in
▪ Gross lending 28,9 %

▪ Deposits 39,2 %

▪ DNB total assets 2360 bill NOK
▪ 4 x Nordea Norge

▪ 6 x Danske Bank Norge

▪ Innovation Norway – innovation finance

▪ GIEK – export credits
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Team Finland at Your Service

▪ Team Finland network helps Finnish companies go global.

▪ Team Finland brings together all state-funded internationalisation services. 

▪ Team Finland network provides:
▪ Market Opportunities

▪ Advice and training

▪ Financing

▪ Networks

▪ Authority Services & Official Contacts

▪ Visibility
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TEAM FINLAND IN NORWAY

Ambassador 

Mikael Antell 

Senior Advisor 

Henna Kvam 

Commercial counsellor / 
Finnvera 

Jukka Suokas 

Senior Advisor

Katja Eriksen 

Advisor 

Jouni Carlsson (June 2019)

Junior Advisor 

Markus Rankka



Business Potential in Norway

▪ Norway invests heavily in
▪ R&D and technology

▪ Healthcare

▪ Cleantech

▪ Infras and construction

▪ Your product or service
should be
▪ Tested and certified with

references

▪ World class package

▪ Technologically advanced (value
added)

▪ Locally represented in 
Norwegian
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Observations

▪ Norway is close and has familiar Nordic way of doing things

▪ Good and cheap flight connections between Helsinki and Oslo

▪ Northern Norway and Northern Finland have long business relationships

▪ Finland and Finnish technology is in high value

▪ Demanding customers and tough negotiators (learned from Yankees)

▪ Use expert help to establish business (wrong place to save)

▪ You need a local partner

▪ Networking is easy but building TRUST takes time

▪ There are no free (or warm) lunches in Norway, do your
homework
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Thank You! Takk! Kiitos!
Questions?

Jukka Suokas

jukka.suokas@businessfinland.fi

jukka.suokas@finnvera.fi

+358 40 5019290
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