
Implementation of 
the Sustainable
Growth Program in 
Business Finland 
(RRF) 

Reijo Munther/Business Finland 



BF estimated to distribute over 
€500 million in 2021–2023

1. Green transition
822 M€

2. Digitalisation
217 M€

3. Employment
and skills
636 M€

4. Health and 
social services
400 M€

The 4 pilars of the Finland´s
sustainable growth program 2,1 B€

R&D&I, 172 M€
• Lead company (veturi) funding
• Key enabling technologies
• Innovation infrastructure/Living labs
• Growth funding

Businesses impacted by the pandemic and 
growth businesses, 38 M€
• Sustainable and intelligent travel
• Travel R&D&I
• Creative industry pilots
• Low-carbon export
• Health and wellbeing export

Investments to green transition, 260 
M€ + ? (*
• Circular economy investment grant
• Hydrogen economy (IPCEI)
• Electrification of industrial processes (*
• Energy technology investments (*
• Low-carbon built environment (*

(* possible BF funding not specified

Spearhead technologies 25 M€
• 6G testbeds
• Microelectronics (IPCEi)



The way forward

 Funding can be granted after the Council of the EU has approved Finland’s Resilience 
and Recovery Plan, which is part of the Sustainable Growth Programme. 
 The Government submitted the Plan to the Commission on 27 May 2021. According to the 

preliminary timetable, the Council is expected to decide on the Plan during the summer.

 Funding decisions also require that Parliament has approved the budget containing the funding.

 BF is using existing funding instruments and ongoing programs which makes quick
actions possible

 Target to create impactful projects => e.g. creating lead company ecosystems with
high future business impact

 Information on Business Finland calls on website: 
https://www.businessfinland.fi/kampanjasivut/suomen-kestavan-kasvun-ohjelma

https://www.businessfinland.fi/kampanjasivut/suomen-kestavan-kasvun-ohjelma


Timetable for BF RRF funding in R&D&I

 Leading company funding
 Focus area: The objective of the leading company 

funding is to significantly increase the RDI activities of 
companies in Finland and to create new jobs and 
ecosystems worth billions of euros aiming at new business.

 Timetable: competition was launched on 2 June 2021

 First funding decisions: late 2021 (estimate)

 Total planned funding for the focus area: EUR 100 
million

 Key sectors of the future /enabling 
technologies

 Focus area: Funding related to the key sectors of the 
future is available for the partnership projects of leading 
companies.

 Timetable: call for funding applications scheduled to start 
in autumn 2021

 Total planned funding for the focus area: EUR 27 
million

 Innovation projects by growth companies
 Focus area: Funding will be allocated to research and 

innovation projects by SMEs seeking growth through 
exports.

 Timetable: ongoing call for funding applications 
scheduled to start in autumn 2021

 Total planned funding for the focus area: EUR 20 
million

 Innovation infrastructures and 
experimental environments

 Focus area: Innovation infrastructure development 
projects are one-off investments aimed at creating new 
kinds of environments for testing and developing products 
and services.

 Timetable: call for funding applications scheduled to start 
in 2022

 Total planned funding for the focus area: EUR 25 
million

Draft

The amount of funding for these measures may change based on the decision by the Council of the EU on Finland’s Resilience and Recovery Plan and the 
final amount of funding Finland will receive from the EU, which will be confirmed in 2022.



Calls for investments of green transition

 Low-carbon hydrogen and carbon capture and utilisation
 Focus area: Funding is available for investments and innovations related to the production of clean hydrogen and the capture and 

utilisation of carbon dioxide. 

 Timetable: National call for applications for the so-called hydrogen IPCEI started earlier this summer. Applications for projects 
other than those related to the IPCEI in autumn 2021.

 First funding decisions: early 2022 (estimate)

 Total planned funding for the focus area: EUR 150 million

 Granting authority: Business Finland and the Ministry of Economic Affairs and Employment

 Investments promoting the reuse and recycling of key materials and industrial sidestreams
 Focus area: Investment support for the circular economy will accelerate the reuse and recycling of industrial waste and 

sidestreams, such as materials from the bioeconomy and other key industrial sectors. These include battery materials, plastic, 
textiles, electrical and electronic equipment, construction and demolition materials. The funding will be allocated to pilot and
demonstration facilities, the first commercial investments in facilities and related RDI activities, and the introduction of new
technology promoting reuse and recycling.

 Timetable: call for funding applications scheduled to start in autumn 2021

 First funding decisions: late 2021 (estimate)

 Total planned funding for the focus area: EUR 110 million

Draft

The amount of funding for these measures may change based on the decision by the Council of the EU on Finland’s Resilience and Recovery Plan and the 
final amount of funding Finland will receive from the EU, which will be confirmed in 2022.



Timetable for businesses impacted by the
pandemic and other calls
 Funding for renewal of creative industries

 Focus area: Funding for the development, renewal and 
improved international competitiveness of creative 
industries. The first call for applications will focus on 
development projects in the audiovisual and event 
sectors.

 Timetable: Call for funding applications to start in 
autumn 2021

 Total funding: EUR 9 million

 Sustainable growth and digitalisation in the 
tourism sector

 Focus area: Funding will be allocated to development 
and renewal of the tourism sector necessary for its 
recovery. Key issue is to use digital solutions, sustainable 
practices and knowledge of customers to improve 
competitiveness in international tourism markets that are 
undergoing change. Funding will also be allocated to 
enhance cooperation between tourism operators and 
research organisations.

 Timetable: call for funding applications scheduled to start 
in late 2021

 Total planned funding for the focus area: EUR 5 
million

 Other calls
 During 2021 and 2022, more calls for funding will be 

launched for companies. More information about these 
calls will become available later. 

 Programme supporting low-carbon industry, circular 
economy, digital renewal and exports of industrial services, 
additional funding of EUR 4 million

 Programme promoting health and wellbeing technologies 
and skills, additional funding of EUR 4 million

 Microelectronics, EUR 15 million
 6G, artificial intelligence and quantum computing, EUR 10 

million

Draft

The amount of funding for these measures may change based on the decision by the Council of the EU on Finland’s Resilience and Recovery Plan and the 
final amount of funding Finland will receive from the EU, which will be confirmed in 2022.



Special features related to RRF calls

• DNSH criterias
• Reporting and 

impact evaluations









Thank you!

This presentation is about drafting the RRF calls in BF. Always
check the latest from the webpage:

https://www.businessfinland.fi/kampanjasivut/suomen-kestavan-
kasvun-ohjelma

17.6.2021

https://www.businessfinland.fi/kampanjasivut/suomen-kestavan-kasvun-ohjelma

