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1 Background
Business Finland can fund the other members in the ecosystem of the winning leading company or 
challenger company (hereinafter the leading company) through so-called partnership funding. 
The available types of partnership funding are

• Research, Development and Piloting funding for an individual applicant

• Co-Innovation funding for a joint project between several companies or a joint project 
formed by companies and research organizations 

• Co-Research funding for an individual research project by a research organization or a joint 
research project by several research organizations. 

All the above funding services are subject to Business Finland’s normal funding principles:
Research, Development and Piloting: https://www.businessfinland.fi/en/for-finnish-
customers/services/funding/research-and-development

Co-Innovation: https://www.businessfinland.fi/en/for-finnish-
customers/services/funding/cooperation-between-companies-and-research-organizations/co-
innovation

Co-Research: https://www.businessfinland.fi/en/for-finnish-
customers/services/funding/cooperation-between-companies-and-research-organizations/co-
research

A prerequisite for receiving partnership funding is that the individual project or joint project formed 
by several applicants (Co-Innovation or Co-Research) proposed for funding by the applicant will 
help to solve skills and technology gaps identified by the leading company in its roadmap and 
thereby contribute to the achievement of the mission defined by the leading company. The leading 
company shall demonstrate the fulfilment of this condition to Business Finland as described in 
chapter 2. 

2 Involvement and support of a leading company in partnership projects  
A leading company can participate in or demonstrate its support for partnership funding 
applications as follows: 

1. The leading company can be a party to the Co-Innovation project and finance its project 
contribution from the budget of its leading company project, which has already received a 
funding decision.  

2. The leading company can participate in the steering group of the Co-Innovation project and, 
in addition, fund the project’s research parties. 

3. The leading company can fund the Co-Research project and participate in the steering 
group of the Co-Research project.

4. The leading company can support an individual Research, Development and Piloting 
project without actively participating in the steering or monitoring of the project. 

The leading company shall express the extent and content of its participation by completing a 
notification of participation in the project form (hereinafter the notification of participation). In the 
form, the leading company shall describe how the presented project or project portfolio is related to 
its roadmap and how it will contribute to the achievement of its mission. For more detailed 
instructions on how to use the notification of participation in different scenarios, see sections 2.1–
2.4. 
A company’s notification of participation in a project form is available on the funding service’s own 
page on Business Finland’s website. 

https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/tutkimus-ja-kehitysrahoitus
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/tutkimus-ja-kehitysrahoitus
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/yritysten-ja-tutkimusorganisaatioiden-yhteistyo/co-innovation
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/yritysten-ja-tutkimusorganisaatioiden-yhteistyo/co-innovation
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/yritysten-ja-tutkimusorganisaatioiden-yhteistyo/co-innovation
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/yritysten-ja-tutkimusorganisaatioiden-yhteistyo/co-research
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/yritysten-ja-tutkimusorganisaatioiden-yhteistyo/co-research
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/yritysten-ja-tutkimusorganisaatioiden-yhteistyo/co-research
https://www.businessfinland.fi/497311/globalassets/finnish-customers/01-funding/08-guidelines--terms/forms/ilmoitus_projektiin_osallistumisesta___notification_of_participation_in_project.docx
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2.1 A leading company as a party to a Co-Innovation project

A leading company can participate in a Co-Innovation project as a project partner. The leading 
company shall not submit a separate funding application for its own project contribution to 
Business Finland, and it will not receive a new funding decision for its project contribution either. 

• To carry out its contribution, the leading company shall use the budget of its leading company 
project, which has already received a funding decision.  

• The leading company shall describe the resources and effort allocated to the project on a 
general level in the Co-Innovation consortium’s joint project plan. The greater the role of the 
leading company in the joint project, the more detailed the description must be. The leading 
company shall sign the consortium agreement in the same way as the other parties to the Co-
Innovation project.  

• The leading company shall provide the information about its project contribution (measures, 
resources, results and impacts on future business) in the notification of participation form in 
accordance with the model presented in section 3.1.  The description must indicate the part of 
the leading company’s roadmap to which the project contribution is related and the share of the 
leading company project’s funding allocated to this activity. The leading company shall submit 
the form by encrypted email to Business Finland’s registry for storing in the leading company 
project’s documentation. 

• In addition, the leading company shall submit a corresponding notice of participation to the 
coordinator of the Co-Innovation project, with any confidential information deleted. The 
coordinator shall append this “stripped-down” form to the main application for the Co-
Innovation project.

2.2 A leading company in the steering group of a Co-Innovation project and as a funder of 
a research party

A leading company can participate in the steering of a Co-Innovation project suitable for its 
roadmap by participating in the steering group without a project contribution of its own. At the same 
time, the leading company can also allocate funding to a research organisation that is a party to 
the project. 

• The leading company shall not allocate money from the budget of its leading company 
project to steering group work. Furthermore, the financing allocated by the leading 
company to the research project cannot come from the budget of the leading company 
project (i.e. they are not eligible costs in a leading company project).  

• In the notification of participation form, the leading company shall describe how it is 
planning to participate and also justify the necessity of the Co-Innovation project from the 
perspective of the roadmap of the leading company project. If the leading company wants 
to allocate financing to the research party at the same time, the information on this must be 
included in the notification of participation.

• The Co-Innovation funding coordinator shall append the leading company’s notification of 
participation to the main application for the Co-Innovation project. 

2.3 A leading company in the steering group of a Co-Research project and as its financier

A leading company can actively participate in the steering of a Co-Research project it has identified 
in its roadmap as a member of the steering group and allocate financing to the project. 

• The leading company shall not allocate money from the budget of its leading company 
project to steering group work. Furthermore, the financing allocated by the leading 
company to the research project cannot come from the budget of the leading company 
project (i.e. they are not eligible costs in a leading company project).  
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• In the notification of participation form, the leading company shall describe the content of its 
contribution and justify the necessity of the Co-Research project from the perspective of the 
roadmap of the leading company project. 

• The applicant/coordinator for the Co-Research funding shall append the leading company’s 
notification of participation as an appendix to the funding application.

For more information about the principles of steering group work, see 
https://www.businessfinland.fi/en/for-finnish-customers/services/funding/cooperation-between-
companies-and-research-organizations/co-research.

2.4 A leading company’s statement of support for the Research, Development and Piloting 
project of an individual company

A leading company can consider the research, development and piloting project of an individual 
company an interesting addition to its roadmap, while it will still not actively participate in 
monitoring or steering of the project. 

• The leading company shall express its interest with the notice of participation form and 
describe the significance of the project from the point of view of its own roadmap.

• The applicant of the funding shall submit the leading company’s statement of support as an 
appendix to its application to Business Finland.  

3 Examples of a leading company’s notifications of participation in partnership 
projects

Below you can find some examples of participation forms filled in by a leading company.

https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/yritysten-ja-tutkimusorganisaatioiden-yhteistyo/co-research
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/yritysten-ja-tutkimusorganisaatioiden-yhteistyo/co-research
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3.1 A notification by a leading company of its participation in a Co-Innovation project
In the example, the leading company describes its contribution to the Co-Innovation project. 
In addition, the leading company will prepare and submit a corresponding notice of 
participation to the coordinator of the Co-Innovation project, with any confidential information 
deleted. The coordinator will append this notice of participation to the main application of the 
Co-Innovation project.  
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3.2 A notification by a leading company of its funding for a research project and 
participation in steering group work 

In the example, the leading company announces that it will finance a Co-Research project and 
participate in the project’s steering group work. The applicant for research funding will append 
a notice of participation to their application. 
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3.3 A leading company’s statement of support for a project of an individual company
In the example, the leading company expresses its support for a project of an individual 
company without participating in the steering or monitoring of the project. The applicant will 
attach a reasoned statement of support by the leading company to their own application.
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4 More information about partnership funding for leading companies
For more information about partnership funding for leading companies and application instructions 
for partnership funding, see Business Finland’s website at https://www.businessfinland.fi/en/for-
finnish-customers/services/funding/funding-for-leading-companies-and-ecosystems.

https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/veturiyritysten-ja-ekosysteemien-rahoitus#stored
https://www.businessfinland.fi/suomalaisille-asiakkaille/palvelut/rahoitus/veturiyritysten-ja-ekosysteemien-rahoitus#stored
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